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1 Write the centre number and your examination number on every page of this
paper and on the separate Answer Booklet provided. .

2 There are two sections in this Paper; Section A and B. WWAWEEZpastpapers.com
3 For Section A: LGLIGC
(i) Answer all questions in the spaces provided in the question paper.
(ii) Questions 1 and 2 are compulsory. For Question 3 answer only one question,
either 3A or 3B; not both. Both question 3A and 3B carry equal marks.
~ 4  For Section B: Answer only one question either 4(a) or 4(b) on the separate Answer
Booklet provided, Both questions in Section B carry equal marks. :

5 For question 3 of Section A and question 4 of Section B, enter the numbers of the
questions you have answered on the grid under the column ‘For Candidate’s Use".

"6 Read carefully the instructions for each question TN VR I oafait

or part of question before you answer it. For Candidatels Use  For Examiner's Use |
Information for Candidates Section | Question .m::::ed E";‘::::'*
1 The number of marks is given in brackets [ ] F——+4— —r

at the end of each question or part question. # 1 L ; LY ML
2 Non Programmable Calculators may be used. &t o .t seeesivct puce -t olEd
3  You are given five minutes to read through CroC:C J: S

the paper before you begin writing. B [T T T

4 Cell phones and other electronic devices are | e ST
not allowed in the examination room. I_I?‘{' oGt outas SpLtiCh
©ECZ/GCE/2024/G3 This question paper consists of 20 printed pages
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SECTION A

Question 1 and 2 are
not both.

Centre Number

il

com

Exarrunatnn Nunber

[J_UJ_M

Write the answers in the spaces provided for each question or part of the question.

1 (a)

S/N

Day Book
Sales Day Book
Cash Book

Purchases Returns Day Book

S/N
(i)
(i)
(iii)

Purchases Journal

(iv)

Match each of the followmg day books to its correct source document.

]

pulsory. For Question 3 answer only one question, either 3A or 3B;

Source Document

Original Invoice

Duplicate Invoice

Cheque counterfoil
Original Credit Note

Write the actual number and name of the source document in the blank spaces
provided to match with the Day Book.

S/N

Day Book

S/N

Source Document

(i)

Sales Day Book

(ii)

Cash book

WWW.eczpastpapers.com

(i)

Purchases Returns Day Book

(iv)

Purchases Journal

(b)
2022
Jan1

Jan 9

Jan 13

Show the journal entries for the following transactions:

Bought computers on credit from Uptown LT Ltd for K12 000.00

The owner of a business took goods worth K360.00 without paying

for them.

P. Khondwani, a debtor, owed the business K500.00. It was

decided to write off the amount as a Bad Debt.

Narrations are not required.

Principles of Accounts/711072

2

4

WWW. eczpast papers. com
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(c)

Centre Number
Eed

T Tr

The following balances were taken from the Books of T. Mulenga as at the end of
the financial year on 28 February 2022:

Sales
Purchases

Loan from ZANACO

Capital
Premises

Trade Receivables
Trade Payables

Bank Overdraft

Wages and Salaries
Marketing Expenses
Inventory 1 March 2021

Drawings

Purchases Returns

Petty Cash

Required:
Prepare T. Mulenga’s Trial Balance at that date.

K

N

119 100.00
72 000.00
80 000.00

155 000.00

222 000.00

7 460.00
6 700.00
4 160.00
22 300.00
25 400.00

5 500.00
10 000.00
150.00
450.00

WWW.eczpastpapers.com
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Centre Number Examination Number

L[] |

(d) Cdlassify the following transactions into either Capital or Revenue Receipts.

(i)
(i)

iii)

(iv)

(v)

2 @ o

(i)

Pnnciples of Accounts/7110/2

....................................................................................................

.............................
----------------------------------------------------------------------

........
............................................................................................

Interest paid on 10an from the Bank: w.......o.ooeoooeoeoeoooeooe (5]

Mention any two types of ledgers.
.................................................................................................... (21
Wwww.eczpastpapers.com
Define the following terms:
1 Nominal Accounts;
.............................................................................................. 1]
2 Real Accounts.
....................................................................................... vl ) 1§ |

2 0 2 4
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b B. Mwansa is a3 ' —
(b) i Mw;:;:‘::er of Patel and Sons Wholesalers. You are required to
CCount as it would appear in Patel and Sons Wholesalers’

books for the
Month of January 2022. Pay attention to details.

2022

Jan 1

Jan 5 : MWansa owed Patel and Sons Wholesalers K28 000.00.
a

worth K9 000.00 subject to 109% Trade Discount.

Jan 12 P. Mwa
’ Nsa paid Patel and Sons )
1 January less 59, discount. o e et g o

Jan 18
f:trut of the goods supplied on 5 January worth K1 000.00 were
ned to Patel and Sons Wholesalers.

WWW.eCczpastipapers.com
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(c) State the most likely cause of depreciation for the following non-current assets.
(i) Patents and Leases;

........................................................................................................ [1]
(ii) Livestock;

........................................................................................................ (1]
(iit) Machinery.

........................................................................................................ [1]

(d) On 1 January 2020 W. Chiyanda bought two machines from Barlow World Limited
on credit at the cost of K40 000.00 each.

He charges depreciation at the rate of 20% using Straight Line Method. His policy
is to charge full year's depreciation in the year of acquisition and no charge in
the year of disposal. He bought another machine on 3 March 2021 by cash
worth K60 000.00. On 1 October 2021, he disposed off the first two machines at
K60 000.00 by cheque.

Required: Prepare Chiyanda’s:

(i) Machinery Account;
(ii) Machinery Disposal Account.
(i) www.eczpastpapers.com

L

(4]
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Lxplain the ermor of complete reversal of entries and give an exampile.

(1) On 31 December 2022, Ruth Maluma drew up a Tnal Balance which faded to

balance. The credit side was less by K32 860.00. A Suspense Account was opened
for the difference.,

Upon investigations, the following errors were discovered:

1 The Sales Day Book was understated by K9 620.00.
Payment by cheque of K2 560.00 from F. Bwalya had been incorrectly
credited to F. Bwali's Account.
3 Bank charges of k7 840.00 had not been entered in the Cash Book.
4 Commission received of KS 200.00 was debited to the Commuission

Received Account.

S The Purchases Day Book was overcast by KS 000,00,
After the cotrection of etrors, the Suspense Account was wiearsde czpastpapers.com
Required:

(a) Make Jounal Entries to show the corrections of the errors.
(narrations are not required)

(b)  Draw up the Suspense Account showing the dlearance of the
discrepancy.

R — 2 0 2 4
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(i) (a)
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(i) (b)
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(iii) The Bank Statement for M. Tumelo for the month of August 2022 was as follows:
Bank Statement

Date Particulars 2’ (K)N Er (l<)N %K Balantl:% l
2022 T
Tug 1 | Balance h 12 990.00 OID
Aug |8 | L. Mule 305 | 00 13295 00 |OD
“Aug |16 | K.D.M Deposit 61000 | 12685 00 _\010
Eug' 20 | B. Phiri 520 | 00 L 13 ioﬁo ‘OID
Aug |21 | Ira M. Deposit 835|00 | 12370|00 (OD
Aug |31 | Farmers House Dividend 4645|00 | 7725|00 |O/D
Aug |31 | Standing Order ABC Bank 500 00| 8 225 | 00 P’D
Aug |31 | Bank Charges 140 | 00 8365 00 |O/D

Principles of Accounts/711072 2 0 2 4
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Cash Book (Bank colymn on
ot | oe———
| Is
] T ————— | F ==& G
2 el " & N K IN
Aug |1 |Balance T Ly
Faac S il -___'_'—-h—'_"———-—_.__.-_____‘;___ —
g |6 | L Muie bd| 12990 [ 00
.. I — 1 foeait
A 16 Ko T T o
Aug |20 | Souther Water Gompamy————_©10| 0 N
Aug |22 |laM. — ———— | 80000 ——
o 25 o ——— | | w80
Aug |30 T.m\——-———————j Al
Aug |31 | Balance c/d L
14 020 | 00 i
L_ls 265 00 | 16265 00
Required:
(a) RevisemeCashBookandbring it up to date;
(b) Draw up the Bank Recondiliation Statement with the correct heading.
(iii)(a)
www.eczpastpaper:
B (3]
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(M Choolwe hag the following balances for December 2022
2022
D " ’
% : g:s:gz t:gger Control balance 40 250.00 Dr
{ Ot : eje; r(.‘(c:;ntrol balance 3 845.00 Cr
Dec 31 Sales il 8:‘61 :;;gg :
Purchases 408 563:00
Returns Inwards 44 271.00
Receipts from customers 675 843.00
Discount Received 9 027.00
Discount Allowed 20 275.00
Bad Debts written off 13 173.00
Balance in the Debtors’ Ledger set off 7 457.00
against balances in the Creditors’ Ledger
Refunds on customers’ Invoices 3 244.00
Debtors credit balance b/d 2 119.00

Required:

Prepare the Sales Ledger Control Account only, showing the balantes vdaarglpapers.com
forward to the following month.

4 [Turn over
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(ii) The results of ZAMCAB Trading for the year ended 31 December, 2022 were as
follows:
K N
Inventory at 1 January 2022 6 000.00
Inventory at 31 December 2022 16 000.00
Sales 300 000.00
Purchases 250 000.00
Required:
Calculate the following items for ZAMCAB:
(a) Cost of Goods Sold
(3]
Principles of Accounts/71102 2 0 2
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() Gross Profit

(d) Gross Profit Mark-yp

(e) Gross Profit Margin

(f) The Rate of Stock Turnover

2 0

Prnciples of Accounts/71102

1 _L _L% Page 17 of 20

(2]

(2]
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(2]

(2]

(3]
[Total: 22 marks]
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SECTION B

There are two (2) questions in this Section, 4(a) and 4(b). Answer only one question from this
Section in the separate Answer Booklet providec. Answer either 4(a) or 4(b) not both.

Either
R (a)

Principles of Accounts/71102

D. Makwaza a sole trader, does not keep a full set of books of accounts. However,
the following details were available on 1 January 2022:

K N
Land and Buildings (at cost) 60 000.00
Machinery (cost K22 500.00) 18 000.00
Stock 28 100.00
Debtors 23 800.00
Creditors 19 700.00
General Expenses accrued 200.00

He also had a summary of Receipts and Payments for the year as follows:
Receipts

~ N
Balance b/f (on 1 January 2022) 12 700.00
Receipts from Debtors 331 600.00
Cash Sales 12 000.00 www.eczpastpapers.com
Payments
K N
Payments to Creditors 249 400.00
General Expenses 19 620.00
Drawings 38 400.00
Wages and Salaries 40 000.00
Rates 3 800.00
Insurance 1 900.00
Machinery 8 000.00

During the year ended 31 December 2022, Makwaza took goods costing K4 000.00
for his own use. On 31 December 2022; Machinery should be depreciated by 10%
on cost. Create a provision for bad and doubtful debts at 2'2% of the remaining
debtors.

The following details were also available on 31 December 2022: Land and
Buildings K60 000.00, Stock K29 800.00, Creditors K20 200.00, Debtors k26
800.00 and General Expenses prepaid K340.00.

Required:

(i) Draw up a statement of affairs as at 1 January 2022:

(ii) Calculate sales and purchases for the year;

(iii) Prepare the Trading, Profit and Loss Account for the year:

(iv) Prepare the Balance Sheet.

[4'4]
(7'4]
(11]
(11]
[Total: 34 marks)

2 0 2 4
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The followin
Manufactuyri

B ®) 9 information

Stocks as at 1 January 2022
Raw Materials

Work in Progress
Finished goods

Purchases of Raw Materials
Direct Labour

Factory overheads:

Fixed

Variable

Administration Expenses:

Rent and Rates

Heat and Light

Stationery and Postage

Staff salaries

Sales

Plant and Machinery (at cost)

Provision for Depreciation of Machinery
Motor Vehicles (for sales delivery) at cost
Provision for Depreciation of Motor Vehicles
Creditors

Debtors

Drawings

Balance at bank (Dr)

Capital at 1 January 2022

Motor vehicles running costs

Additional information:

] .00.
1 Stocks: Raw Materials K9 000
@ Work in progress K8 000.00.

Finished goods K8 280.00.

(2) The finished goods are tra
25% for factory profit.
(3) Depreciation is provided annuall
Plant and machinery 10%
Motor Vehicles 25%
0 2

Prncinlae af Accannt</T110/2

as been extract
ng Com ed from the books of S. Panga
pany for the year ended 31 December 2022: .

K N

7 000.00
5 000,00
6 900.00
38 000.00
28 000.00

1 600.00
9 000.00

19 000.00
6 000.00

2 000.00
19 380.00
192 000.00

30 000.00WW.eczpastpapers.com

12 000.00
16 000.00
4 000.00
6 880.00
28 000.00
11 500.00

16 600.00
48 000.00
4 500.00

nsferred to the Trading Account at the

y on cost as follows:

4

WWW. eczpast papers. com
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(4) Amount accrued for Direct Labour was K3 000.00.
(5) Rates prepaid K2 000.00.

Required:

(i) Prepare the Manufacturing Account, clearly showing cost of raw materials
consumed, prime cost and cost of manufactured goods for the year; [12'4]

(i)  Prepare the Trading, Profit and Loss Account for the year; [11]

(iii)  Prepare the Balance Sheet. [10Y2]

[Total: 34 marks]

1
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